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January 23, 2024

Securities and Exchange Board of India
Corporation Finance Department

Division of Issues and Listing

SEBI Bhavan, Plot C4-A, G Block
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Mabharashtra, India

Kind Attention: Mr. Abhishek Ranjan, AGM

Sub:

Complaint in relation to the draft red herring prospectus dated December 21, 2023 (“DRHP”) filed

by Awfis Space Solutions Limited (“Company” or “Issuer”) in relation to its proposed initial public
offering of equity shares of face value of ¥ 10 each (“Equity Shares”), comprising a fresh issue of
Equity Shares by the Company aggregating up to I 1,600.00 million (the “Fresh Issue”) and an
offer for sale of up to 10,023,172 Equity Shares

Dear Sir,

This is in reference to the (i) complaint letter dated January 5, 2024 sent by Mr. Naman Joshi (founding partner
at the Chambers of Joshi & Singh) on behalf of DolT Urban Ventures (India) Private Limited to the Securities
and Exchange Board of India (“SEBI”) and received by us on January 11, 2024 wherein certain allegations have
been made in relation to the DRHP filed with SEBI (“Complaint™); and (ii) our response to the Complaint

dated January 13, 2024 (“Response”).

In this regard, we submit that the Company has also shared the Response with Mr. Naman Joshi (founding partner
at the Chambers of Joshi & Singh) by way of its email dated January 23, 2024. A copy of the email and the
Response is enclosed as Annexure A and Annexure B, respectively.

Please feel free to contact the following persons from ICICI Securities Limited, if you require any information or

clarification:
Contact Person Telephone Email
Prem D’Cunha +91 99302 63663 prem.dcunha@icicisecurities.com
Shekher Asnani +91 75062 71087 shekhar.asnani@icicisecurities.com
Sumit Kumar Singh +91 87894 19402 sumitkumar.singh@icicisecurities.com

Thanking you.
Yours sincerely

Enclosed: Annexure A and Annexure B



EMIFL secuRmes

1 ICICI Securities /‘AXIS CAPITAL

This signature page forms an integral part of the letter to be submitted to SEBI for the IPO of Awfis Space Solutions
Limited.

For ICICI Securities Limited

Authorised Signatory

Name: Shekher Asnani

Designation: Vice President

Contact Number: 022-68077584

Email: shekhar.asnani@jicicisecurities.com
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This signature page forms an integral part of the letter to be submitted 1o SEBI for the IPO of Awfis Space Solutions
Limited

For Axis Capital Limited

Authorised Signatory

Name: Gaurav Goyal

Designation: Senior Vice President
Contact Number: + 91 7738024729
Imail: gaurav.goyal(@axiscap.in




EMIFL secuRmes

1 ICICI Securities /‘AXIS CAPITAL

This signature page forms an integral part of the letter to be submitted to SEBI for the IPO of Awfis Space Solutions
Limited.

For IIFL Securities Limited

A\~
W

Authorised Signatory

Name: Yogesh Malpani
Designation: AVP

Contact Number: +91 8976758023

Email: yogesh.malpani@iiflcap.com



3 K101 Securities /‘Axrs CAPITAL liFL secormies

FOLT RUCTARS 1K OUT SURCASS

This signature page forms an integral part of the letter to be submitted to SEBI for the 1PO of Awfis Space Solutions
Limited,

For Emkay Global Financial Services Limited
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Authorlsed Signutory U

Name: Mr. Yatin Singh

Designation: 1lead- Investment Banking
Contact Number: +91 22 66121212
Email: awf(is.ipo@emkayglobal.com




Annexure A

Copy of the email dated January 23, 2024

Response to your complaint in relation to the draft red herring prospectus dated December 21, 2023 filed by Awfis Space Solutions Limited

i Repl &5 Reply &ll — F d
Cs corp <cs.corp@awfis.com> <) Reply ) Reply orwar
To namanjoshi@cjslegal.in Tue 23-01-2024 11:2

-l

. Awfis Response to the Compliant dated 05.01.2024.pdf -
e | 019 KB

g 1 2 3 4 5 [ 7 8 9 10 11 12 13 14 15 15 17 18 19 20 21 2 pE] 24 Ly 26 7 8 3 30 31 32 33 34 J.‘I
To,
Mr. Naman Joshi,

Founding Partner, Chambers of Joshi & Singh
G-46, L.G.F. Jangpura Extension, New Delhi - 110014

Sub: Complaint in relation to the draft red herring prospectus dated December 21, 2023 ("DRHP") filed by Awfis Space Solutions Limited ("Company” or “Issuer”) in relation to its proposed initial public offering of
equity shares of face value of ¥ 10 each (“"Equity Shares”), comprising a fresh issue of Equity Shares by the Company aggregating up to ¥ 1,600.00 million (the “Fresh Issue”) and an
offer for sale of up to 10,023,172 Equity Shares.

Dear Sir,

This is in reference to your complaint letter dated January 5, 2024, sent on behalf of DoIT Urban Ventures (India) Private Limited to the Securities and Exchange Board of India (“SEBI") and received by us on January 11, 2024 wherein
certain allegations have been made against the Company (“Complaint™).

We hereby enclose the responses to the Complaint in respect of the allegations raised therein, as attached.



Annexure B

The remainder of this page has intentionally been left blank.
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January 22, 2024,

Naman Joshi

Founding Partner

Chambers of Joshi & Singh
G-46, L.G.F., Jangpura Extension
New Delhi — 110014

Sub: Complaint in relation to the draft red herring prospectus dated December 21, 2023 (“DRHP”) filed
by Awfis Space Solutions Limited (“Company” or “Issuer”) in relation to its proposed initial public offering
of equity shares of face value of T 10 each (“Equity Shares”), comprising a fresh issue of Equity Shares by
the Company aggregating up to ¥ 1,600.00 million (the “Fresh Issue”) and an offer for sale of up to
10,023,172 Equity Shares.

Dear Sir,

This is in reference to your complaint letter dated January 5, 2024, sent on behalf of DoIT Urban Ventures (India)
Private Limited to the Securities and Exchange Board of India (“SEBI”) and received by us on January 11, 2024
wherein certain allegations have been made against the Company (“Complaint™).

We hereby enclose the responses to the Complaint in respect of the allegations raised therein, as Appendix 1.
All capitalized terms not specifically defined in this letter shall have the meanings ascribed to such terms in the

Draft Red Herring Prospectus filed with the SEBI and the relevant stock exchanges.
We request you to kindly take note of the same.

For Awfis Space Solutions Limited

@Jd !

W, P

Amit Ram nip
Managing Direc
9

DIN: 00549918

Enclosed: Appendix 1

Corporate and Regd. Office

Awfis Space Solutions Limited
C-28-29, Kissan Bhawan, Qutab Institutional Area, New Delhi - 110016
www.awfis.com | Email: info@awfis.com | Phone: 011- 69000657

CIN : U74999DL2014PLC274236
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ANNEXURE 1

[The remainder of this page has been intentionally left blank]



Naman Joshi

Founding Partner

[Order dated 17.10.2023 passed by the Hon'ble High Court in the Section 9 Petition]

CHAMBERS OF JOSHI & SINGH

$~40
b IN THE HIGH COURT OF DELHI AT NEW DELH
+ OM.P (1) (COMML) 3292023

DOIT URBAN VENTURES INDIA PRIVATE LIMITED. Petitioner
Througlh: Mz, Ashish Dholakia, Sr. Ady. along
with Mr. Naman Joshi My Farman
All, Mr. Guueet Sidhu and Ms. Ritika
Vohia, Advs.
versus
NCUBE PLANNING AND DESIGN PRIVATE LIMITED AND
ORS. .. Respondents
Through: My Parag P Tripathi, Sr. Adv
(through vic), Mr. Ashish Agparwal,
Ms. Gurkamal Hora Arora and Mr.
Anirudh Dusaj, Advs, for R-2 1o 4.

CORANM:
HON'BLE MR. JUSTICE SACHIN DATTA
ORDER
% 17.10.2023

1. Since the Arbitral Tribunal has already been constituted in terms of
the arbitration clause contained m the ‘Share Subscriprion, Share Purchase
and Shareholders’ Agreement dated [4.1 1.2013, executed berween tlie
parties, it is direcred that the present petition be dealr withy by the Arbitral
Tribunal under Section 17 of the Arbitration and Conciliation Act. 1996

2. Iu view of the urgency emphasized by leamed senior counsel for the
petitioner, let rthis petition be cousidered by rhe Arbitral Tribunal on
19.10.2023 ar 04.30 PAL subject o further orders of rhe Arbitral Tribunal.
The Asbitral Tribunal is redjuested 10 cousider and decide the application as
expeditiously as possible.

3. The present petition stands disposed of in the above rerms.

OCTOBER 17, 2023/c] SACHIN DATTA, J

G-46, L.G.F,, Jangpura Extension, New Delhi

+91 11 41325763 | +91 9810057280

i

naman.joshi@CJSlegal.in ! www.CJSlegal.in
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Naman Joshi

Founding Partner

CHAMBERS OF JOSHI & SINGH

$~11

£ IN THE HIGH COURT OF DELHI AT NEW

+ ARBP. 1064/2023

DOIT URBAN VENTURES INDIA PRIVATE LIMITED
... Petitioner

Through:  Mr. Ashish Dholakia St Adv. along
with Mr. Naman Joshi, Mr. Farman
Ali, Mr. Guneet Sidhu and Ms. Ritika

Vohra, Advs.
VEersus

NCUBE PLANNING AND DESIGN PRIVATE LIMITED
.- Respondents

Through: Mr. Parag P. Tnpathi, Sr. Ady
(through v/¢), Mr. Ashish Agparwal,
Ms. Gurkamal Hora Arora and My

Anirudh Dusaj, Advs for R-7 to 4.

CORAN:
HON'BLE MR. JUSTICE SACHIN DATTA

ORDER

% 17.10.2023

1 The present petition has been hled under Section 11 (6) of the

Arbitration and Coupciliafion Act, 1996 seeking constitution of an Arbitral

Tnbuna! in terms of the Arbitration Clause contained in the

“Shara

Subscription, Share Purchase and Shareholders” Agreement dated

14.11.2013, entered inte between the parties.

2. The Arbitration Clause is in the following terms:

"30.2 In the chsenca of any settiensen; of dispuies under clousa 30,7
above, any and ail disputes or differencas arising out of or M
comnacrion wirh rthis Agreamans or irs performance including amy
dispute regarding the existence, validin' or rermination shall bg
subniitred to arbivation at tha request af a Party upon written notice ro
that affect fo the other Parries and such arbieration shall be condiiciad

G-46, L.G.F., Jangpura Extension. New Delhi
+91 11 41325763 | +91 9810057280
naman.joshi@CJSlegal.in | www.CJS1

egal.in
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CHAMBERS OF JOSHI & SINGH

Naman Joshi

Forneling Partner

in accordancs swith ihe provizigns of the Indian AvErratian and
Conciliasion Acs, 199y (harainaser referred ro as “Ariitraron Ace),
Tha arbivanon shall ba conducrad &y a pavel consisting 3 arbinarors,
appeinted as_follows:
{a) rha Parpries) aciing ax  claimants jy the arbimation
proceadings shall appoine I (one) arbisraror;
(b rha Partyfies) acnng as respondants in the arbirrarion
procecdings shall appoinr | fonal arditrator: and
fck the 2 (hwa) arbirratGrs so appointed shall Jjoinrh: appoint o
third prasidog arbifraror
3. Leamed counsel for the parfies submit that the parties have already
appointed their respective nomines asbitrator, in lerms of the above clause
They jointly request that the Presiding Arbitrator be appoufed by this court

SO as to constitute the arbitrai tribunal to adjudicate the disputes between rhe

9. Accordingly, with the consent of the parfies, Mr. Manik Dogra,
Advocate (Mobile- +9§ 9811700104) 1s appointed as the presiding arbitrator
to adjudicate the disputes between the parties.

5. The learned arbitrators may proceed with arbitration proceadings
subject to foruishing o the parties requisite disclosares as required uader
Sectien 12 of the A & C Act, and in the event of there being amy
unpeduneont to the appointment on thar count, the parties are #iven liberty 1o
file an appropriate application in this Court.

5. The leamed arbitrators shall fix their fees consultation with the
parties
7. Parties shall share the arbitrator’s fee and arbitral costs, equally.

8. Al rights and confentions of the paries in relation to the
claims/counter-claims are kept open, to be decided by the learned Arbitrator

on their inerits, in accordance with law

9. Needless 1o say, nothing in this order shall be construed as an
expression of opinion of this court on the mertits of the costentions of the
parties

16.  The present pettion stands disposed of in the above terms

SACHIN DATTA,J
OCTOBER 17, 2023cl

[Order dated 17, 10.2023 passed by the Hon'ble High Court in the Section 11 Petition)

G-46, L.G.F,, Jangpura Extension, New Delhi 110014
+91 11 41325763 | +919810057280
naman.joshi@CJSlegal.in | www.CJSlegal.in
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ANNEXURE 2

i) Litigation against our Directors

1. DOIT Urban Ventures (India) Private Limited (the “Petitionec”) had filed petition against Ncube
Planning and Design Privae Linited and our Directors, Amit Ramani and Bhagwan Kewal Ramagi
among oihers (the “Respondents”) before the High Court of Delhi at New Delhi {the “High Court")
under section 1§(6} of the Arbitration and Conciliation Act, 1996 for appointment of the presiding
arbirator to adjudicate (he dispute ansing under the share subscription, share purchase and the
shareholders’ agreement dated November 14, 2073 {the “Agreement™), The Parition has been allowad
and a presiding arbitraror has beer appointed by the High Court and an arbitral tribungal comprising thrae
arbitrators has been constirted as provided under the Agreemen, The statement of claim is vet to be
filed in the matter. The matter 15 currently pending.

[Page No. 381 of DRHP]

1



2.

ANNEXURE 3

VRA Constuciions Private Limited (the “Defendant”) has filed a counter claim of 2 37.50 millivn along
with jnterest at | 89% per apnwn with 2 ffect from Apnl 19, 2022, ull the date of Bull realisaton of the
entire amount aguinst our Com pauy (the “PlaintifT”) claiming compensition and dumage due W breach
al the operating agrecuient entered into between the Plaintiff and the Defendant, in response to a suit
filed by our Compuny bearing number COS 033/2021 for recovery September 21, 2021, before the
Spectal Courts for Trial and Disposal of Commnervial Disputes ac Hyderabad. For further de tails, see
Uther inaterial proceedings - Litigation by our Comperry 3.7 om page 379

12



[ R

Qur Compauy (the “Petitioner”) has (iled 5 petition diied December 13, 2019, agmnst Harinder Singh
Grover, Nirmal Singh Grover, Chiranjiv Smgh and Agamyiy Singh (the “Respondents”) before the Ligh
Court of Delln at New Defhi, bearing CS(COMM) number 7173619 allegang loss of business, repulation
and customiers due 1w the wdulgence of the Respondents in making stuctural changes 1o the ieased
premises The Petitioner further alleged that the Respondent niade situctural changes o the leased
premises which led ro srevucablesirreparable damages o propenty which i i Jed 1o g highiy unsate
and hazardous work environment for the staff and chents of the Peitioner, thereby breaching trust and
the operaiing agreemet betiveen the Petitioner und the Respoadents. The Petitioner, pursuant 1o therr
Petition, has claimed dumages umomning (o T 64 37 million. he matier 15 currentdy pending

Our Cumpary (the “Petifioner™) has filed o special civil sun bearing number 112172019 for recovery
and damages dated July 30, 2019, agmnst g joint venture, M/s Teerth Developers and Teerih Realijes,
and propricrorship  firms, M/s Teerth Developers and Mys T‘ccrlh Realties (ol lectively, the
“Respondents™) before the Court of Civil Judge, Senior Division, Pune, allczing pending work and snags
45 per the jowt venture agraement ("Agrecment™) between the parties. The Petitioner furiher alleged that
the Respondents threatened and intintidaied the Petitioner in the said premises, in an anempt ro take over
the business of co-working center bemng run from the said preirses (6 the demiment and exzlusion of the
Petitioner,

The Petitioner had filed a suj; for injunction in the Comunercial Cour, Pune (the “Court”) bearing CS
{Comim) number 052018 (o direct the Respondents 1o observe and perform the obligations as laid out in
the Agrezment. The Court granted a stay in favour of the Petitioner which was in effect rill the withdrawal
of the suit. The Petitioner further alieged that the Respondents had failed to obtain accupation certificate,
environmenlal clearance and fire NOC lrom the concerned authoritiss which fed 10 a breach of agreement
between the Petitioner and the Respondents. The Petitioner vacated the premises on July 25 2019 on
account of loss of profit, goodwill and manetary loss on account of uvestments/fit-outs at the pramises.
The Pettucner, pursuant to this sutt, have claimed damages amountiog to € 56.29 mullion ai the rage of
18% per annuny with eifee: from Suly 25, 2019 4il the date of acwal realisation of the amount by the

Petitioner.

Our Company (the “Plaintifr ) has filed a suit dated April 7, 2022, bearing number COM 0S 2622070
against Retail Kloudy Technologies India Privage Limited {the “Defendant "} before the coun of
Addutienal City Civil and Sessions Judpe a Bengalury for recovery of unpaid usage/service chiarges and
unexpired fock m period charges. The PlaintifT alleged that even though the Respondent Wad defaulied on
monihly rent charges since May 2620, the PlaindfT did not withhold services and kept the services and
IT equipment running at iis premises during the COVID- 19 lockdown as well, so that the Delendant,
which is an IT company could continue 1o work from hame The PlaitilY further alleged that the
Defendant has wrongly lemuaaied the service dgrecment i violation of the lock-in periad and forge
majcure clause of the service agreement. The PlaintifY, through this suj has clammed damages amounting

[Page No. 378 of DRHP}
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ANNEXURE 4

IN THE HIGH COURT OF DELHI AT NEW DELHI

ARB.P. 10642023
DOIT URBAN VENTURES INDIA PRIVATE LIMITED
-.... Petitioner
Through:  Mr. Ashish Dhoialua, St Adv. along
with Mr. Naman Joshi, Mr. Farman
Ali, Mr. Guneet Sidhu and Ms. Rinka

Vohra, Advs
versus
NCUBE PLANNING AND DESIGN PRIVATE LIMITED & ORS.
..... Respondents
Through:

OMP.(1) (COMM.) 3292023
DOIT URBAN VENTURES INDIA PRIVATE LIMITED
-.... Petitioner
Through:  Mr. Ashish Dholakia, Sr. Adv. along
with Mr. Naman Joshi, Mr. Farman
AlL, Mr. Guoeet Sidhy and Ms. Ritika

Vohra, Advs.
versus
NCUBE PLANNING AND DESIGN PRIVATE LIMITED AND
ORs. Respondents
Through:
CORAM:
HON'BLE MR. JUSTICE SACHIN DATTA
ORDER
11.16.2023

14



ANNEXURE 5

Noube Planuing [Ainii Raman Direcior  aud [November 18, | Movember 3¢, Reagnatton  fum directorship
and  Design shurcholde 2023 2023 and complese sale of shages due (o
Puivaie Limited ddverse hifigation againg Neube

Planning  and Design  Private
foed oy g5 o3y
shareholders

15
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ANNEXURE 6

M Gmail Amit Ramani <amitramani@gmail.com>

Advanced Service regarding the Application under Section 7 of Insolvency &
Bankruptcy Code, 2016 on behalf of DOIT Urban Ventures (India) Pvt. Ltd.

2 messages

Anirudh Singh <anirudh.singh@cjslegal.in> Thu, Sep 14, 2023 at 5:59 PM
To: "ashish@intellectlp.com” <ashish@intellectip.com>, rtickoo@ncubedesign.com, Amit Ramani
<amitramani@gmail.com>, krbhagwan@yahoo.com

Cc: Naman Joshi <naman joshi@cjslegal.in>, Ritika Vohra <ritika.vohra@cjslegal.in>, Ritwik Tyagi
<rohan.agarwal@cjslegal.in>

Dear all,

By way of advanced service, please find attached the Application under Section 7 of the Insolvency and Bankruptcy Code,
2016 read with Rule 4 of the Insolvency and Bankruptcy (Application to Adjudicating Authority Rules), 2016 on behalf of
DOIT Urban Ventures (India) Pvt. Ltd. for the initiation of Corporate Insolvency Resolution Process of NCUBE Planning and
Design Pvt. Ltd., on behalf of and under instructions of our Client for your record and necessary actions.

Anirudh Singh
Associate
Chambers of Joshi & Singh
G-46,.LGF,
§ NCUBE Section 7 Application.pdf

fangpura Extension,

16
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)

CHAMBERS OF JOSHI & SINGH
Naman Joshi
Founding Partner

BY COURIER | BY SPEED POST

23.8.2023
1. NCUBE PLANNING AND DESIGN PVT. LTD., 2. MR. AMIT RAMANI,

MR. AMIT RAMANI, 82, SUKHDEV VIHAR,
MANAGING DIRECTOR & CEQ, New DELHI - 110025
3/30, WEST PATEL NAGAR, aramani@ncubedesion . com
NEW DELHI - 110 008 amirramani@gmail.com
ura m:lni(i'?,"ncubcdcsim.com

ALSO AT:

MR. AMIT RAMANI,
ALSO AT: Rama FARM,
NCUBE PLANNING AND DESIGN PVT. LTD., 118B GREEN AVENUE,
MR. AMIT RAMANT, NEAR LIVER AND BILIARY INSTITUTE,
MANAGING DIRECTOR AND CEQ, VasaNT KUNJ,
C-28 AND C-29, 1" FLOOR, |, New DELHI - 110070
QUTUB INSTITUTIONAL AREA,
NEw DELHI - 110016 ) 3. MR. BHAGWAN KEWAL RAMANI,

riickoo@ncubedesion.com . 82, SUKHDEV VIHAR,
NEw DELHI - 110025

krblizewan@vihoo.com

4. MRS. LAKSHMI KEWAL RAMANI,
82, SUKHDEV VIHAR,
NEw DELHI - 110025

kibhaswan@yahoo.com

1 G-46, L.G.F., Jangpura Extension, New Delhi - 110014
+91 11 41325763 | +91 9810057280
naman.joshi@CJSlegal.in | www.CJSlegal.in
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CHAMBERS OF JOSHI & SINGH

Naman Joshi

Fouirding Partner

Sub.: Invocation of Arbitration in terms of Clause 30.2 of the Share Subscription, Share

Purchase and Shareholders’ Agreement dated 14.11.2013

Dear Madam/Sir,
[ am writing to you on behalf of DOIT Urban Ventures (India) Pvt. Led.

[hereinafter “Client”]. Under instructions from my Client, [ state as follows:

1. My Client is a significant shareholder holding 60% of the equity shares of NCUBE
Planning and Design Pvt. Led. [hereinafter “NCUBE”] and have held the investment for
nearly 10 years since 2013. The said share purchase was effected vide a Share
Subscription, Share Purchase and Shareholders’ Agreement dated 14.11.2013
[hereinafter “SHA"].

2. Despite my Client’s rights under Clause 19 ‘Information Rights' of the SHA being clearly
crystallized; NCUBE with you at its helm, your father Mr. Bhagwan Kewal Rammani as a
director, and your mother Mrs. Lakshmi Kewal Ramani [hereinafter “Ramani Group”]
as a shareholder exerting unnecessary influence over the affairs of NCUBE and
interfering in its proper governance, have failed to honour my Client’s rights under

Clause 19 ‘Informarion Rights’ of the SHA.

3. Further, as the Ramani Group’s resistance to proper corporate governance became
apparent, when erstwhile non-executive director Mr. Dattaray Desale resigned from the
board of directors. Shockingly, instead of correcting your course, the Ramani Group
chose to persevere and initiate a pre-emptive strike - which is doomed to fail. The Ramani
Group has filed a petition before the Hon’ble National Company Law Tribunal,
Principal Bench [hereinafter “NCLT”] under Sections 241 and 242 of the Companies
Act, 2013 being Amit Ramani & Ors. v. NCUBE Planning and Design Private Limited
& Ors., C.P. No. 128/2023 [hereinafter “NCLT Petition”]. Needless to state, my Client,

2 G-46, L.G.F., Jangpura Extension, New Delhi - 110014
+91 1141325763 | +91 9810057280
naman.joshi@C]JSlegal.in | www.CJSlegal.in
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CHAMBERS OF JOSHI & SINGH

Naman Joshi
Faunding Parter

its nominee and erstwhile director Mr. Dattaray Desale, and its non-executive directors
Ms. Radha Kapoor Khanna and Ms. Roshini Kapoor who have been maliciously arrayed
as patties by you in the NCLT Petition will provide appropriate responses thereto before

the NCLT.

4. On 18.7.2023, my Client issued a notice to you in exercise of its rights under Clause 19
‘Informatdion Righes’ of the SHA [hereinafter “Notice”]. As an investor who has invested
a significant sum and holds a majority interest in NCUBE, my Client is well within its
rights to seek and receive information in terms of Clause 19 ‘Information Rights’ or
otherwise. Notably the information sought in the Notice is also critical for my Client, its
nominee and erstwhile director Mr. Dattaray Desale, and its non-executive direcrors Ms.
Radha Kapoor Khanna and Ms. Roshini Kapoor for them to provide a response to the
NCLT Petition.

5. Despite the deadline of 31.7.2023 set out in the Notice and having received the Notice
as far back as 18.7.2023, you chose to respond on 30.7.2023 stating everything
extraneous and admittedly without providing the information sought nor agreeing to my
Client’s representatives visiting the office of NCUBE for forensic examination of the
documents. As such it is cl;ar to my Client that you are actively aying to withhold
information from my Client to prejudicially affect my Client’s investment as well as
interests. The fact that you chose to write a long-winded email on 30.7.2023 without
providing the information sought nor agreeing to my Client’s representatives visiting the
office of NCUBE for forensic examination of the documents ex facie speaks to the

Ramani Group's malfeasance and potential siphoning of monies having been perpetrated

by the Ramani Group.

6. The facts that you have failed to honour the request contained in Paragraph 4 - 6 of the

Notice as well as have initiated proceedings before the NCLT making malicious and false

3 : G-46, L.G.F,, Jangpura Extension, New Delhi - 110014
\ +91 11 41325763 1 +91 9810057280
: naman.joshi@CJSlegal.in | www.CJSlegal.in
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CHAMBERS OF JOSHI & SINGH

Naman Joshi

Founding Partner

averments against my Client and my Client's Non-Executive Directors Ms. Radha Kapoor
Khanna and Ms. Roshini Kapoor clearly show that disputes have arisen between the
parties which cannor be resolved amicably. It may be noted that the disputes go beyond
the ‘Information Rights’ of my Client and my Client intends of agirating all appropriate
issues before the Ld. Tribunal including but not limited to its claim for damages qua the
investment in NCUBE as well as the loss caused to my Client on account of actions and
omissions of NCUBE and the Ramani Group which have led to a complete erosion of

the value of the investment as well as significant losses for my Client.

7. In the above conspectus, my Client is constrained to invoke Clause 30.2 of the SHA and
acting as the claimant, my Client appoints Mr. Saket Sikri, Advocaw as its nominee
arbitrator. NCUBE and the Ramani Group as respondents may appoint their nominee
at the earliest so that the two nominees may appoint a presiding arbitrator and the macter

may be referred to arhitration.

8. The present legal notice is wholly without prejudice to the tights and contentions of my
Client and my Client specifically reserves its right to initiate all appropriate civil and

criminal proceedings against NCUBE and the Ramani Group.

Best regards,

oGt
[Nama r?]oshil

’

4 G-46, L.G.F., Jangpura Extension, New Delhi - 110014
+91 11 41325763 | +91 9810057280
naman.joshi@CJSlegal.in | www.CJSlegal.in

21



Naman Joshi

Foruiditg Partner
W,

ANNEXURE 8

"2 .. The purpose Gfinserting Section 354 o1 the Compuntes Act waz

fo empower the SEBI to take both corrective and presientips
action. s is perhigs becuuse 1s a regulatony body SEBI guts to sex

the draft prospectus receding a publec issue by o com NY roen
before the public gets ta See the RHP. SEB! is enabled amd

gmpoivered to examine the DRHP and SISt on complete and
truthful disclosure of all relevant facts therein: T oo

of having an independent regulatory authority like SEBI and
vesting 1t with statuio BUVETS Of ingury, 38 o enable it 1o tale
L uctton im matters relutine to 1555 amd transfer of shares.

o,

¢ G46, LG.F, Jangpura Extension. New Delhy .

+91 11 41325743 | way B31G057380

raman jochif? [Slegal.in | www CISlegal in

CHAMBERS OF JOSHI & SINGH

1:3¢34

Particularly, SEBI is expected to b tise sentinel, read the fine

print of prospectuses ke

INUESTNrs™ interasts in view, [t

has bath a preventive and corrective role ta erfurm. Therefore i
& not possible to place 1 narrow mnterpretation on the words "issue and

transfer af seeurities" feeurning o Section 35-A of the Compuniss Act

Given the object and purpose of the provsion, i# should be Broaily

construed.”

[Emphasis Supplied)
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